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Market Valuee
Shares ($000)
TiEk (99.8%)
AZEBREB T —E2(10.7%)
Verizon Communications Inc. 4,494,024 157,201
AT&T Inc. 7,867,048 116,354
* Liberty Global plc Class C 978,753 19,419
Iridium Communications Inc. 331,028 16,204
Cogent Communications Holdings Inc. 173,420 12,240
* Liberty Global plc Class A 648,549 11,959
* Frontier Communications Parent Inc. 734,086 11,760
* Lumen Technologies Inc. 4,006,430 6,370
* Liberty Latin America Ltd. Class C 611,071 5,475
* Radius Global Infrastructure Inc. Class A (XNMS) 298,267 4,450
* Globalstar Inc. 2,892,884 4,166
* EchoStar Corp. Class A 136,693 2,376
* Anterix Inc. 53,134 1,758
* IDT Corp. Class B 71,878 1,681
ATN International Inc. 44,095 1,582
* Bandwidth Inc. Class A 94,325 1,355
* Liberty Latin America Ltd. Class A 140,738 1,258
* Consolidated Communications Holdings Inc. 302,314 1,194
* Charge Enterprises Inc. 466,400 253
377,055
TUET AV AN (21.0%)
* Netflix Inc. 378,396 164,103
* Walt Disney Co. 1,798,758 150,520
Activision Blizzard Inc. 960,575 88,363
Electronic Arts Inc. 388,324 46,591
* Warner Bros Discovery Inc. 3,350,967 44,032
* Take-Two Interactive Software Inc. 267,963 38,104
* Roku Inc. 366,162 29,732
* Liberty Media Corp.-Liberty Formula One Class C 385,814 26,540
* Live Nation Entertainment Inc. 312,671 26,430
* Roblox Corp. Class A 789,949 22,348
World Wrestling Entertainment Inc. Class A 172,181 16,624
Warner Music Group Corp. Class A 494,938 16,481
* Endeavor Group Holdings Inc. Class A 636,341 13,929
Madison Square Garden Sports Corp. 61,790 10,999
* Cinemark Holdings Inc. 436,477 7,106
1 AMC Entertainment Holdings Inc. Class A 561,194 7,043
Atlanta Braves Holdings Inc. Class C 180,281 6,642
* Liberty Media Corp.-Liberty Live Class C 193,155 6,500
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Market Valuee

Shares ($000)

* Madison Square Garden Entertainment Corp. 123,281 3,956
* Imax Corp. 185,009 3,539
* Sphere Entertainment Co. 93,912 3,293
* Lions Gate Entertainment Corp. Class B 408,793 3,046
* Lions Gate Entertainment Corp. Class A 330,705 2,619
* Liberty Media Corp.-Liberty Live Class A 73,493 2,448
Marcus Corp. 93,071 1,414
* Atlanta Braves Holdings Inc. Class A 27,501 1,151
* Vivid Seats Inc. Class A 153,216 1,112
* Skillz Inc. 53,048 434
745,099

AVEFGIT AT AT AT BEOY—E R (47.7%)
* Meta Platforms Inc. Class A 2,295,930 679,343
* Alphabet Inc. Class A 3,306,314 450,221
* Alphabet Inc. Class C 2,698,015 370,572
* Match Group Inc. 681,053 31,921
* Pinterest Inc. Class A 1,156,991 31,806
* Snap Inc. Class A 2,310,789 23,917
* IAC Inc. 295,597 16,355
* ZoomlInfo Technologies Inc. 830,368 14,963
* Ziff Davis Inc. 188,647 12,573
* Yelp Inc. 260,911 11,180
* TripAdvisor Inc. 438,500 6,626
* Bumble Inc. Class A 384,210 6,447
* Cargurus Inc. 330,118 5,978
* Cars.com Inc. 252,867 4,726
* ZipRecruiter Inc. Class A 281,848 4,281
Shutterstock Inc. 100,679 4,240
* Eventbrite Inc. Class A 328,548 3,328
*, fuboTV Inc. 1,163,644 2,723
* Vimeo Inc. 591,945 2,356
* QuinStreet Inc. 205,112 2,031
* Nextdoor Holdings Inc. 444,455 965
* Outbrain Inc. 142,804 815
* Angi Inc. 320,478 788
* Mediaalpha Inc. Class A 82,282 690
* System1 Inc. 89,591 160
1,689,005

A7 47 (17.1%)

Comcast Corp. Class A 3,368,749 157,523
Charter Communications Inc. Class A 145,022 63,537
Trade Desk Inc. Class A 633,241 50,678
Omnicom Group Inc. 347,940 28,187
Interpublic Group of Cos. Inc. 744,326 24,272
* Liberty Broadband Corp. Class C 253,531 23,720
Fox Corp. Class A 704,778 23,300
News Corp. Class A 1,059,074 22,759
New York Times Co. Class A 503,297 22,281
Nexstar Media Group Inc. 116,703 18,999
Paramount Global Inc. Class B 1,167,675 17,620
Fox Corp. Class B 563,989 17,213
* Liberty Media Corp. - Liberty SiriusXM Class C 619,530 15,141
TEGNA Inc. 763,506 12,621
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Market Valuee

Shares ($000)
Cable One Inc. 18,143 11,803

! Sirius XM Holdings Inc. 2,436,491 10,721
News Corp. Class B 472,720 10,400
Liberty Broadband Corp. Class A 100,156 9,379
Liberty Media Corp.-Liberty SiriusXM Class A 294,634 7,080
John Wiley & Sons Inc. Class A 175,439 6,519

* DISH Network Corp. Class A 999,520 5,997
Scholastic Corp. 112,694 4,897

* Magnite Inc. 460,008 3,795

* Integral Ad Science Holding Corp. 216,040 3,083

* TechTarget Inc. 106,367 3,058

* Thryv Holdings Inc. 131,906 2,690
Gray Television Inc. 329,851 2,659

* Altice USA Inc. Class A 862,495 2,648

* PubMatic Inc. Class A 153,230 2,130

* Stagwell Inc. 365,251 1,991

* Cardlytics Inc. 115,051 1,917

* EW Scripps Co. Class A 231,391 1,768

* Boston Omaha Corp. Class A 96,458 1,705

* Clear Channel Outdoor Holdings Inc. 1,155,797 1,676

* WideOpenWest Inc. 202,854 1,643

* Gannett Co. Inc. 564,694 1,643
Sinclair Inc. 125,371 1,582

* iHeartMedia Inc. Class A 389,172 1,405

* AMC Networks Inc. Class A 108,543 1,263

* Quotient Technology Inc. 314,721 1,256

* Advantage Solutions Inc. 387,576 1,085

603,644

Z DA (0.0%)2

*3  GCI Liberty Inc. 188,049 —

ERBEV—ER(3.3%)

* T-Mobile US Inc. 725,653 98,870
Telephone and Data Systems Inc. 398,405 8,562
Shenandoah Telecommunications Co. 190,367 4,329
Gogo Inc. 256,353 2,909
United States Cellular Corp. 61,952 2,842

117,512

(B 3,942,048 KR V) 3,532,315

14



e

BE (FkEK)
B BR (0.5%)
< X—ew—Fyh 77K (0.5%)
45 Vanguard Market Liquidity Fund, 5.384%

(B8R A 16,846 KR L) 168,526 16,851

B % (100.3%)
(A5 A 3,958,894 KR V) 3,549,166
Z DB ER J OV — Mi%E (-0.3%) (10,211)
W PE (100.0%) 3,538,955

HA AT & B BT - TR L

s MBHROBETL A LB,

* Y A SO ARES:,

1 Tr——BLOT =7 —ICB U A MR A Vv ar aE Ty, B A MREROREEIT
10,194,000 KR/ TH D,

2 [ZOMiiE, Y77 RORCF~—IIC Lo THESNTOARWARESRE R,
FAMFESOMIMEIL, EEARBERGEA L Ty M AL TEEINL TV,

4 NT =R T 7 RIGENI ST =R VE B 5 M O(RFEB LU R BRI HH H AT B 72 B Ao~
Fo— o=y T 7R, FRENTWDL—ME 7 BEOFED THD,

5 EMAMRESRICH DD BURARARIT 11,297,000 KR/LTHY, 55, 11,239,000 KK/L1E Vanguard Market
Liquidity Fund CRA S, 58,000 KK /WTHLA CHRAS TS,

HRBIETINT 47 SRR RRFRS
JEEER =V E— s AT T

ZH MRS LYY AR L O

(3Z4h) RFEEHL RFEEL

Hos—  HEETLAR Eahaef) ! REfIES (FHm+R)
ZHREENR WA S—=Ty—  (FKRL) (%) (FKFL) (FKEFW)
Paramount Global
Class B 8/30/24 BANA 2,490 (5.320) —
Sirius XM Holdings
Inc. 1/31/24 GSI 3,061 (5.320) — (193)

— (193)

1 EEOA&FFERE B BIEOR B W TIZESRNICE S, A 1 EZTHWI 588487,
BANA—Bank of America, N.A.
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