Vanguard
ARfERSREE F13H Q02149 H 1 H~202248 H 31 H)

NIHA—F ® 2ayYTF—-T70X —
NH—F-REERHRITYIR-T7UR
Vanguard Scottsdale Funds -

Vanguard Short-Term Corporate Bond Index Fund

K RVEE A — T RN E SIS
KEF I 2 TEEE T AN ETF 7 7 AZSHE5

ZIWB DI I FE
fiEx | RO TZEBICHT N ELSBILB L T ET,
ST ANV H =R 2ayVF—)Le 770X = NoH— R« KEERALES T >
J A« 7572 ROETFY 7 A48 (LLF 77 K] EWVWWET, ) X, 207
O, BRHOREZITNE L, 77 v ROEERMIX., S0 RAINEEL T 24
TAHMHGEMERIOHAGEA T v 7 ADNRT p—< A~O—H & B L CTEHZ1TH =
ETT, Yt oZEF L TCHENICIh o TmERZITWE L2, 222, EHRNEZ Z®
EHLEFET,
LSkES OB TERD 3 X5, BEVWHEL EIFET,

13 HIK
1 1472 0 & pEATAS 76.14 K R v
HLEE PEFRRE 43,723 5 ik Fov
%13
=Ny E2— -6.19%
1 11470 B4 %E 1.461 Kk Fv
(FE1D) b= x—14%, FrEE CkRLY) BCoMEEMBICESEHEINTEY

£
(FE2) 1 RH70 oRLesT, BSIRTOARLEZ T L TWET, UTRLETY,

77 v FOERREE (BEKR) I3Z8EOTHERICL VR ENET, ZBfFxE TFHERS
D IE, BURGEHFESAEE TRBEWGhE S IE VY,

<& DA FLEFTE >

AAHEH SRS ERS L ONEASREE (21K0K) 1% Teneo Partners ¥k &t 7 = 791 b
(http://www. teneopartners. co. jp/listview. html) I TEMAIHTIEIC LD ZHRAL L TED
EJ5RN

NN
NoT—=Re RayYTF—)b 77X




< JE R >

YWHID 1 OY 7= ) M EMEEOHEBITONT

CKR L) (KR
89 630
FliE PERRAR ()
87 ——== 1 1 Y470l pEAAS (Ao i) 560
SYRLAR T 1 11 7= 0P it (/)
85 — RUF=— (fEHi) 490
83 420
81 350
79 280
77 210
75 L L L 140
202145 20214 20224E 20224E 20224F
8H31H 11H30H 2H28H 5H31H 8H31H

(JE 1) PEAEFEE 1 04720 UG EMEIT. BiglaiooEl4ex DB 7 7 R~F
BELIZEBRLTEHLEZLD T, 77 RIEHOFREW /R T y—~ A%
AT HDOTYT, LTFRERLC T,

(F2) DEAEHEERE 1 0470 MG ML, 56 12 WK 1 0Y7- 9 #UE FEMMR 2 i
MELTHELTWET,

(J3) SEAHERE 1 14720 MG EMEIL, SREE ORI 812 X 0 3RS
DRI D720, DRI T RHEEEBE LB A, T0R0, KN
BRI OMEREZ T HOTIEIHY THA,

(FE4) 772 RORVF~w—r1F. T— 2 =T KE(HE (1-55F) A>T v 7 AT
7,

(ES) NoF~—21F, F1LR2IBRDO 1 0470 iEEMEEZ RS E LTHEL T E

‘a—o

NI =R KEEAEA L T v I AT 7 RD ETF 77 A% 483855 (77— VCSH) 1%,
[ B —R K EEIE ETF I SRR T D280 E T,

Fo, AEIZBWTUL, Y77 ROAE LT =27 VLR —NIRRHE O JEGEA PR T AT
T 5, ETF 77 A% 48 3E5% [ETF Zi8ilkAe | £ L T HHA0NHVET,




2021 FE 8 H 31 BB 2022E8H3I AETHO7 7V FONRT F—< R

1 04729 55 fid4e

W) DA HIR DAl P BN Xy XL A
77 R 82.67 K v 76.14 K KL 1.279 >k Kv 0.182 % kv

2022 4 8 A 31 BITKR T T 2HIM E CoERFEHN—2 N F—

P& %H 10,000
1 4 5 4 10 4 KR T 5
oAtk
Ty R PEA -6.19% 1.28% 1.74% 11,880 KRF/V
77 R i -6.35 1.22 1.68 11,817
X F~w—7 -6.19 1.37 1.86 12,022
T — b —7 K E R -11.65 0.54 1.36 11,452
ehea ULEESiERE

(%) ETF ZAGAFRCOW T, Mk, == — 3 — 7 GE5REG AT O E B #& T
(lF, KEREEER AR 1% 4 BF) OFHMEA 7 Ly RO PRMEIC L > TRE

SNFET, 77 v FREEOTIHME D AEEZYER L, BITWH 7 7~ FEARGE
FHETHRT Z LIS K VRSN DMEEME S £/, == — 3 — 7RG
DIBFHIGIHE TRHICIRE S IVET,




1 087 Y MEgREfits O EABRBERN, RERFL LR =7+ F2onT

T RONRTF—=< R

2022 48 A 31 HITH T L7212 72HIZF T, Vanguard Sector Bond Index Funds @ U
4% — 1%, Vanguard Long-Term Corporate Bond Index Fund @7 R X 7 /L5238 5EAR DH)
-23.86%7> 5 Vanguard Short-Term Corporate Bond Index Fund @ ETF 52 2§ 5E4% 1D-6.19% D
KEETIZDED E LT, Zhb 377y RiE, ZRENOXRCF~v—7 ITEHEICHE
ELE L7z,

YW OREREIL, REDEAWE—BREEDE L, ryTIZLD V7 74 T RK
DOFER, TR VF =Rl O LR SIC Lo TR S, A 7 VERBEEL
LY DEKEIELTZZ L2917 T, B F Ay MIE(L LU Uiz, K H
FERHERIIA BT 2 E R L, ZABNERMEOELLRY, Vi y i a i d 5
SN BBELE LT,

FEER & 72 5 10 FYREFEOFEN D 13, HHIF 1.31%035 3.19%~ & KIEIZ A LEL
oo FEEDA =K« 27 Ly RPIERT 29, 513, EEEE—F—v - Ny 7
RES DM )72 TEIY £ L7,

TIN5 & REIHAE X, &L TED £ L, BEHERNTIE, AT T
BT, B<HFHBITAE LN, THERIIFILT-14% 2B £ L,

7 Z—=THD & BAM - — U RABER S L ORILFERRIT T HEHFN
FSBADER LV VX —DEL ERY E LT,

*  EFLOFEIRIE, Vanguard Short-Term Corporate Bond Index Fund, Vanguard Intermediate-

Term Corporate Bond Index Fund ¥ X Of Vanguard Long-Term Corporate Bond Index Fund @
ETF 7 T A5 G _T DY T AZSAIHRICONTDOH DT,



OB

HH TH H OME %L 1E

EHEH UG PEMARDESR | BRI OEB B LOHE | HHOBER, 2022 4

0.03% SEJE RN DD EB ORI | 12 A 21 BfFRSCH F
12b-1 RFEEH | 7L B RECREHINH S
FOMOEH | 0.01% T RWNAHELEFOMO | FHEED RIAZE T

# H 4% B

Z 7L ROERTE 0.04% 2022 4= 8 A 31 HIZHK
AR TULESHEEIZBW

T, B BRI AR
0.04% TL7=,




BT SEM O 1 0472 MiEEMEZEOHBIZ OV T

CKRL) (5K )
100 480
e ()
95 === 1 H 700 AT (72 i) 420
SR TR 111 M 7= ORI PEATTRS (22 )
— T = ()
90 360
85 300
80 T 240
S 180
70 1 1 1 120
20174 20184F 20194F 20204F 20214F 20224F
8H31H 8H31H 8H31H 8H31H 8H31H 8H31H
FOMIR | oMK | FI0HEK | B KR | F12WK | 5 134K
2017 4E 2018 4F 2019 4£ 2020 4F 2021 4E 2022 4F
8H31H | 8H31H | 8H31H | 8H31H |8H31IH | 8A31H
1 070 g
w1 80.25 78.32 81.18 82.95 82.67 76.14
PEAIRS CK Fv)
1 A47=0 45580
L Ok R 1.721 1.927 2.277 2.172 1.463 1.461
T5 RO kF—
2 R = 1.84 0.01 6.68 4.95 1.44 -6.19
(%)
Ry Fw—I7 D
=& H— 2.03 0.08 6.69 5.36 1.41 -6.19
> (%)
T PERAE
. 20,862 21,511 24 1 41 43,72
(B Fb) 0,86 )5 ,537 31,797 ,569 3,723
(FE1) DEAEHERE 1 0472 0 & EMmS I, 5 8 IR 1 1Y 7= v W& FEMIAS & i a5

ELTRELTWET,
NRyFw—71F, BFIWIRD 1 OY7- 0 MG MK AZKEA S LTHAELTWE

(£ 2)
R




(%) TV ReRF =T DN—ENIE— DX%f




SEEIZONT

W (202149 H 1 B~202248 H 31 A) 1 AY7~0 454 (BEIED TFNEFNT
FOLBYTT, B, TRO I r2Ete | H47-20 MEEMEOLENEE] 13, Hi%
SECEBICRIT D 1 D% pldSRE L T 2T, FHELEEHL WD DT,

(% - K RL)

e
Sy BT B L A7 &fﬁmfjﬁ;ﬂiﬁ; EeEET 1 1S
28 P i | B
20219 H 1 H 82.57 0.1058 -0.11
0.13%
2021410 H 1 H 82.41 0.1078 -0.05
0.13%
2021411 A1 H 81.75 0.1009 -0.56
0.12%
2021412 H 1 H 81.50 0.0988 -0.15
0.12%
2021 £ 12 H 23 H 81.15 0.2816 -0.07
0.35%
20282 H1H 80.20 0.0990 -0.85
0.12%
20243 A 1H 79.72 0.0923 -0.39
0.12%
202244 H 1 H 77.73 0.1064 -1.88
0.14%
202245 H 2 H 76.60 0.1078 -1.02
0.14%
2022446 H1H 77.03 0.1159 0.55
0.15%
2022447 H 1 H 76.41 0.1179 -0.50
0.15%
2022448 H 1 H 77.16 0.1272 0.88
0.16%

(E1) T 1 0470 G MR 21X, UToHAERICIVEHENAETH
D, 772 ROIGEREITERRDRICTHELTZE N,
R 1 A7 0 S EMRS LS (%) =100%a, b
a=YUEOEIE BICRIT S 1 1Y%= 0 Sl 44
b=YZEIE HIZHIT 5D 1 0Y 720 MUEFEMR + S 0Bd% Bk 5 1 047
0 Syl A %E
LLIFRELC T,



(E2) [pEdEzEETe 1 070 g EMEOLEEE] X, LTFoFERICL v EH
EhET,
SEEEGTe 1 07 0 S FEMRE O LBV EH=b—c
b:é§%M@H BIFA 1 0% 0 MG PEMR + Y30 BB T 1 047

Bl 4A

c= Y HETE B OERIOSEE BIZE T 5 1 04720 MG FEms
UUTFRUT T,

(7£3) 202149 A 1 HOEFOSEEH (2021458 A 2 H) ([ZBIT S 1 H¥47= 0 Mg
lFE L, 82.79 K KL T LT,

L EHOERTTEE>

77 R B ORVINE SR AT D TS IMEROHAEA L T 7 ADRT =< A
D—ExBELET, SEBBKE T, sl EA T VET,



K77 ROME>

7 7 RghE

K RVEE F— T RIS EREEEE
KEF T 2T EEERNT AR

15 FESIH

AR

7 #

77 v RiE, BEo FVInEVES 2 AT 5 S MEROHEL 7
I ADINT =< A~D—EE B L CGEHEITWET,

TERE XS

TR NEAGIE] 2 TS,

Tk

77y R, T— b= KERE (158) AT v 7 A
(Bloomberg U.S. 1-5 Year Corporate Bond Index) /37 #—~< 2 A~D
—HEER LA T v 7 AREFEEHVET, KA T v 7 AT,
WP TEND SEETOMMZ AT, KEBLOIEKEOEES
fh, AN SRS RITT 5K RAR T, REEKE, BEEF]
BORPINDAHFEEHRET,

77y RiE, ERVATBERBIOVZOMOERE VO BEND, 2K
ELTERRA VT v 7 RATEPT 2HIOFEREZRAT S0 5, A
YT I ADY T T KOV BREEITNET, 77 RORTORK
EXRIT, P o EEA B CRIRS N, @E, 77 ROKE
DY EH 8O%NA VT v I ALEENLEFICHEEINET, 77
YRIE AT v 7 AOE O E—ET D FAVINEFLNEH (dollar-
weighted average maturity) ZffEfFF L E9°, 2022 428 H 31 HEBIE, R/L
IIEEE L 3.1 T LT,

P il IR

77 » R, LT ORAMBEE HEHIED 72 Tt 8 A, AN
BB ST 7 7 FOZIGEHF O I S 12 5 58 FH OGN 72T
. WD FIEIC LS THERTHZ LI TEXERA, 0D HM L,
D@ OZAiEE ST, Q7 7 > FOMBEED 50%LL FICANS 1%
AR AT D% E FIIREREAETOREANHE Lz ETo
77 v ROMEPED 67%Lh EOBEEEZ KRG T 2505, £72120
77 v ROMBEFED 50%LL 2 FKGT 2% 800N T b ianwii s
WDWET,

(i) fEAN

77 v RiE, KIE 1940 FEFE S oMo HES. 2 bicio<
HAI £72137 7 v FOEBHER 2 H 3 2 KEREARIGIEZES (SEC) b
L IFOBHE LBV TSN TWDLEAICRY . EANEIT) Z
ENTEET,

() IET AT+

7 7 2 RiE, KIE 1940 FEFRE S oMo HES. 2 biciko<
HAL F7237 7> FOEEHEREZH T 25 SEC b L < X thoHiHY FHic
FOFFRAIENTODLEAIZRY , 2T 47 4 ~OFEEHEITH> ZLINT
xFET,

(i) [Al— ¥R ~DOEF L

Try RNiE, BELT AL VTFT v 7 ZAOERIGEPIS 57 DIC%hER
BHEERWNT, EEARFETENE - E X FE R ORITE OFE
FICHE B ER ST IR A,

(iv) &fHF

77 2 Rid, KE 1940 FERESHEEOMoOMEAES, 2 bicik-o<
HAl £72137 7 v FOEBMERZ AT 5 SEC & L < IO HHIS /i
FOFHFAENTOEHAICRY , OF~OEITEITH) N TEE
R

(v) REhE

772 RiE, GEEREOMOE@EL ERATHERE L TRGS DY

10




AERE, AEEICEERE TSI Z LT A, ZOFIRIZ. 77 v
K23 (1) REFE~OERE ., Bol b L < IR0 G ETREERS | IZHED D
SERHATT D, T2 Q) AEFEED L IIARBIFEDOFFIC L 0 EfFT
LAH LIRS D, GEAZOMOERPELICHRET D Z & 25T
FHA,

(vi) MEESCRES:

77 ¥ Rid, KE 1940 FERESHEEOMoOBEAES, 2 bicik-o<
HAL, 720137 7 ROBEMERAZ AT 5 SEC b L < I HHI Y 51
KO ENTWAGAEZRE BRI EZHITTH I EIETEERA,
(vil) 5517

A= R 7+ VAFEHEOFBEICE#E L, 7 7 > RHKE 1933 FFiEAE Eo
BRIZB T 25 %t AR ENDGEEERE, 77 ¥ FidfhoRiT

DFEFEOF|Z Rt LTOXEBEITH ZLIXITEERA,

SyBedr#t

77 FiE ZEECK LT, Ml L5 FIEOE M2 ERL
728) BLORATLEEDTEANC Lo TEIALEMH EITRH oM
FY SN FACOFRENEFEE S LET, 77 NiE KRS, F
YEINLYZ =2 GEADIREL) & LTINS EITO Z L
bHOET, AV LpRITEFBAES SN bRLET, FrE ¥
Vo A OBLITEE BE 12 AIATbhE Y, &b, 77 R
E. BERE, GBI EZFEO—ERETITI 2 EH 0 9,

11




(ZEFH)

€77 RERKRMBREEY T R & DREIERO L

(%)

(20174F9 H ~20224E8 1)

100.0
80.0
60.0
40.0
20.0

0.0
-20.0
-40.0
-60.0

-80.0

H AT 5

Joit [EH

BB ER

&7 7V RLMORRNBZEEY 7 ZADOFHRER, FRIRKBERL L OR/Mek

=
77K AARK | SeEERE | rEN | BAREE | SeEEE | FriEE
SERI) =2 (%) 22 8.3 16.0 73 0.1 3.5 5.5
B KA (%) 7.4 42.1 60.3 57.9 53 114 19.2
5/ IME (%) 6.2 -16.0 -125 227 34 45 42

* 2017 9 H~2022 4F 8 H D SHEMICHI 2 ERIBESR (FHRKKER) O - &K -&/hE, 77>
FE LM ONRIREE S T ACHOWTFER LT b D TY,

* REWMREEZ 7 2RI

H AR weeeeeeeee TOPIX (Bc24iA )
SedEERR FTSE e ERRMEE (Br< BAR, F—2X)
HTHLERR e S&P FrEL[E AR

AARELG e T — AN— 7 E 1 4R A AR EE RS
SerEEE e FTSE R EERE (Br< BA, F~_—2X)
B ELE FTSE #rBLEMHEMARER (H—2X)

() S&P HrELERRASFESUIL. Bloomberg LP. CH#R LT\ ET,

TOPIX (HFEREMMTESEL) DIEEME & O TOPIXIZ % A A8 I RAAZ I, MRS AIPXIRIF SRS ETPX
WAFOB# S (DL TIPX] EWVWWET, ) OFMMMETHY | FBEROFEH, EEiEoAFE, FIHR
ETOPIXIZBET B9 T OMER] « 7 77 B OTOPIXIZAR D AR T PAAZE 2 B9 5 9~ T OMEFR]IZIPX
A LT, IPXIE, TOPIXO MO F H X ITARORE, BIETHWHIcH L, BEEEAVERA,

FTSEJciE[ERMMfE % (FR< AA, H—2=) | FTSEMREMEEE (R< AA, H—2) BILOFTSE
BrEUE G EE RS (F—2) 12T 23X TOMHEMIZ. London Stock Exchange Group ple ¥ 7213% @

WENIHD T N—FEEIRE L ET, ST,

FTSE International Limited, FTSE Fixed Income LLC

FTEND OBEES I Lo TEHEAE STV EJ, London Stock Exchange Group plets K UV 7
=TT RROER, KFEEITREN LA T D0 LRI SN T, AR LTS 8o

BEEZAVWET A,

12




(E 1)

(1 2)

(1 3)

(1 4)

(1 5)

(I 6)

(E 7)

SECE T RE O 2 72 0 M EMR IS, BB IRTO D ELE % SERFIC 7 7 o RS Uiz & 472
LCHEHELEZLDTT,

7 7 v ROERBEEER (FARRKR) X, FAREZOUERNCEIT 2 0aRERE1 04720 H
GRS A5t LT, ZOMERZEH LD TT (ARNEEH CRWEAIXERTOHEH
EAREHRZ2LET, ) .

77 v ROERBERIT, RIBERTCTHR S, HECAERRE ST $HA, LEN
ST, MBRICABHRE LA, FR TR ERERD 3,

REWEPE Y 7 ADEREHER (AR 13, FAREZOUERNCEBIT 5 EROBEED
EEX LT, ZOWEFRLZEMNLIZbOTT (HRBKRADEEIXERIOFEER % HRE L2
LET, ) .

77 v REREBIREE 7 7 AR OERBEROLENT, LRROSFEM O HRKRSIZE T 54
MIEEEEZHNT, ENOOFRYE) - kK - /b E 7 7712 THIRLIZE DT,

77 v ROSEATEESZIRAS 0 Y72 0 /G FEMK S L OFERBHERIT, FEO1O0M720 4
BPEAMRE S X OISO CHE LI ERBE RS N —2 V) ¥ — U L3RR DGR H Y £
T
77 R, RENREES 7 AOETICEET2HOTIEH Y £HA,

13



LT 7V RT—4>

Vanguard Short-Term Corporate Bond Index Fund D AEEDONE

(% 13 HiIRBILE)
FHA A& RE
(GREAGEIISL . 2,367 864F)
gEA RAAEE (%)

JPMorgan Chase & Co.,4.851%,07-25-2028 0.23
Boeing Co.,2.196%,02-04-2026 0.22
Microsoft Corp.,3.3%,02-06-2027 0.21
Charter Communications Operating LLC,4.908%,07-23-2025 0.20
Bank of America Corp.,1.734%,07-22-2027 0.20
Dell International LLC,6.02%,06-15-2026 0.19
JPMorgan Chase & Co.,1.578%,04-22-2027 0.19
Wells Fargo & Co.,3%,10-23-2026 0.19
JPMorgan Chase & Co.,2.083%,04-22-2026 0.19
Goldman Sachs Group Inc.,3.5%,04-01-2025 0.19
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